Treasurer’s Report
2011 Spring Membership Meeting

As discussed at the Fall Membership Meeting, the 2009 – 2010 Operating Fund outperformed budget expectations, that had been quite conservative at the then budget time due to poor economic expectations. 

The Music Conservatory fundraising effort was also blessed by God allowing completion of this project.  Given the timing of the receipt of invoices, the bulk of this Capital Asset Fund spending will be reflected in the 2011 reporting. 

The audited financial statements for the year ending August 31, 2010 have now been completed and are available for your review on the school’s website at 

http://www.kingschristian.net/about/documents/KingsChristianCollegiate2010fs.pdf.  

Two related motions will be presented at the membership meeting:

Motion: Be it resolved that the Auditor’s Report from Cooper Chapman – Chartered Accountants for the year ended August 31, 2010 be accepted and adopted.

Motion: Be it resolved that Cooperman Chapman – Chartered Accountants be appointed as auditors for the year ending August 31, 2011.

At last fall’s membership meeting we reported that God had certainly been good to us.  This blessing has continued through the 2010-2011 school year!  Our enrolment now stands at 465 students – meaning that God sent us the exact number of students (29) that we had budgeted for!

Both Operating Fund and Capital Asset Fund results for this school year are forecast to outperform our budget expectations.

The 2011-2012 proposed budget has also been distributed with this meeting’s materials.  Both an operating and capital surplus are expected. The bigger items to note are as follows. A provision for an additional staff member has been made to support the continued growth and higher activity level. In addition, the budget proposes to narrow the gap between our teaching staff’s salary grid and the public educational system’s.   King’s plans to repay $180,000 of the promissory notes that mature in the next school year.  A related motion will be presented at the membership meeting:

Motion: Be it resolved that the Membership approve the Proposed Budget for the school year ending August 31, 2011, as distributed with the notice of the meeting. 

Submitted by

Bob Putman, Treasurer
